HARRIS COUNTY, TEXAS

Budget Management Department
Administration Building

1001 Preston, Suite 500

Houston, TX 77002

Office (713) 274-1100}

To: County Judge Emmett and
Commissioners Eliis, Morman,

Radack and Cagle
Date: January 8, 2018

Re: Third Quarter of Fiscal Year 2017-18 Investment Report

Harris County Budget Management Department has prepared the Investment Report covering the Third Quarter of
Fiscal Year 2017-18 (September through November 2017). This report is presented in accordance with the Texas
Government Code - Public Funds Investment Act, Section 2256.023. The department certifies that to the best of our
knowledge Harris County is in compliance with the provisions of Government Code 2256 and with the stated policy
and strategies of Harris County.

Amy Perez

Director, Financlal Manag

Diana Elizondo
Investment Manager
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SECTIONI
PORTFOLIO SUMMARY OF BALANCES, EARNINGS, AND MARKET SECTORS

Third Quarter
Ending November 30, 2017
Fiscal Year 2017-18



Harris County Investment Report
Third Quarter

September through November 2017
Fiscal Year 2017-18

Portfolio interest earned and/or accrued for this quarter, excluding MMF/DDA interest: $ 6,896,779
8/31/17 Portfolic Composition 11/30/17 Portfolio Composition
Maney us. us.
Market Treasuries Treasuries
Mutual Fund 13% T 11%
2%\ Money Market
Mutual Fund
34%
Federal
Agencies
28%
Demand
Commaercial Deposit
Paper -
23% 7% ) Ac%oo}:nts Commercial Murgﬁ:/lupals
Paper
12%
Total Par Value of Portfolio: $ 3,186,790,282.97 Total Par Value of Portfolio: $  2,935,664,330.72
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Portfolio's effective weighted average maturity for this period (in days): 111

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.




Portfolio BEY@ Cost vs Benchmark 3 Month Treasury
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The book value of the portfolio as of August 31, 2017 was $3,186,137,787 and the book value as of November 30, 2017
was $2,935,704,600.

The market value of the portfolio as of August 31, 2017 was $3,189,509,977 and the market value as of November 30,
2017 was $2,935,318,332.

The weighted average bond equivalent yield at cost for this quarter was 1.10%, while the average for the benchmark 3
month Treasury constant maturity was 1.13%. The pertfolio's weighted average bond equivalent yield for this quarter
exceeded the average benchmark by -3 basis points.

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management,
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SECTION II

MANAGEMENT REPORT SUMMRY

Third Quarter
Ending November 30, 2017
Fiscal Year 2017-18
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SECTION III
CURRENT PORTFOLIO HOLDINGS

Third Quarter
Ending November 30, 2017
Fiscal Year 2017-18
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SECTION IV

PORTFOLIO PERFORMANCE (BENCHMARK)

Third Quarter
Ending November 30, 2017
Fiscal Year 2017-18
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SECTION V

GRAPHS

Third Quarter
Ending November 30, 2017
Fiscal Year 2017-18



TOTAL PCRTFOLIO - MATURITY DISTRIBUTION

||||||||Hl|||l|I||i|l|||||¥Hl|||lHHlllll|ilHIIIIHIHIHIIHIIHHI||H||||||l||llll|w " ]

o

e
o~

T
Ik

|

AR AR A AR A AL

, N\

A A

NN

G G
\|l!Il!ll|||Hl4|IHH|l|HIlllIIIHIIIIIHIHIHH!|||||||||H||||H||HI| |

OOOOOOOOOOOOOOOOOOOOOOOOO
OOOOOOOOOOOOOOOOOOOOOOOOOO
WWWWWWWWWWWWWWWWWWWWWWWWW

NNNNNNNNNNNN

[UABRAALL

{SNOITTIN NI} INNOWY dY1T104




PORTFOLIO SECTOR DISTRIBUTION
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