HARRIS COUNTY, TEXAS e

Budget Management Department
Administration Building

1001 Preston, Suite 500

Houston, TX 77002

Office (713) 274-1100

To: County Judge Emmett and Vote of the Court:
Commissioners Ellis, Morman, Yes No Abstain
Radack and Cagle Judge Emmett 0o 0O
Comm. Ellis 'l O
: 2
Date September 25, 2018 Comm. Morman 0 O
Re: Second Quarter of Fiscal Year 2018-19 Investment Report Comm. Radack - .
Comm, Cagle O 0O

Harris County Budget Management Department has prepared the Investment Report covering the Second Quarter of
Fiscal Year 2018-18 (June through August 2018). This report is presented in accordance with the Texas Government
Code - Public Funds Investment Act, Section 2256.023. The department certifies that to the best of our knowledge

Harris County is in compliance with the provisions of Government Code 2256 and with the stated policy and strategies
of Harris County. .

Amy Perez

Diana Elizondo
Investment Manager

Presented to Commissioners’ Court

SEP 25 2018
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HARRIS COUNTY
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Second Quarter
June through August 2018
Fiscal Year 2018-19
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Budget Management Department
Financial Management Section
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SECTION I

PORTFOLIO SUMMARY OF BALANCES, EARNINGS, AND MARKET SECTORS

Second Quarter
Ending August 31, 2018
Fiscal Year 2018-19



Harris County Investment Report

Second Quarter
June through August 2018
Fiscal Year 2018-19

Portfolio interest earned and/or accrued for this quarter, excluding MMF/DDA interest: $ 15,964,519
5/31/18 Portfolio Composition 8/31/18 Portfolio Composition
nﬁ&z’;#ir::l . Money Market

21% Mutual Fund u.s.
° u.s. .
. Treasufies
Treasuries 21%
21%,
- Demand
Deposit Cemand
Aoc:sg;:nis Deposit
o Federal Accounts Federal
Agencies % Agencies
17% 15%
Commerdial Mun;:/ipals Commercial Munsiro:/iopals
Paper Paper
0% 28%
Total Par Value of Portfolio: $  4,349,940,644.08 Total Par Value of Portfolio; $ 3,772,016,837.03

Weighted Average Maturity
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[ =s312018 w§/312018 | v
Portfolio's effective weighted average maturity for this period (in days): 122

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.




Portfolic BEY@ Cost vs Benchmark 1 Month Treasury
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The book value of the portfolio as of May 31, 2018 was $4,336,781,029 and the book value as of August 31, 2018 was
$3,763,259,910.

The market value of the portfolio as of May 31, 2018 was $4,335,662,576 and the market value as of August 31,2018
was $3,763,398,533.

The weighted average bond equivalent yield at cost for this quarter was 1.93%, while the average for the benchmark 1
month Treasury constant maturity was 1.88%. The portfolio's weighted average bond equivalent yield for this quarter
exceeded the average benchmark by 5 basis points.

s

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.
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SECTION I1

MANAGEMENT REPORT SUMMRY

Second Quarter
Ending August 31, 2018
_Fiscal Year 2018-19
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SECTION 111

CURRENT PORTFOLIO HOLDINGS

Second Quarter
Ending August 31, 2018
Fiscal Year 2018-19
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SECTION IV

PORTFOLIO PERFORMANCE (BENCHMARK)

Second Quarter
Ending August 31, 2018
Fiscal Year 2018-19




Pt A, OHOFLIO] aniem P A AINSE2) | et

g1, Iy g1, Alor g1, auny
- %09° [

%081

aTIlA

%00°C

ATAIA OITOALAYOd SA AUNSYHUL HINOW [
HONVIAROATAd OI'TOALYOd ATHINOW

Yol6'l %6’ %L8'1 ATIIA "DAV dLM
Pl izl 6z1 ALRNLVIN "DAY dLm
2667 %S9y %sv'P £9L<
Yol 'L %SL 81 %Sl coE-181
SeEF LI %lSLI %l8F1 081-16
TV 09 %80°6S %S51'88 06-0
81, 'S0y 1. &inp g1, ?unyp SAVA A0 'ON
NOELNEILSId ALIMNLVIN
O1'104L40d LNIJWLSTANI
ALNNOD SIMYVH
%0687 %68'T %167C dViA 0L
Sob8'T %58 %Ll8T UVIA L
%LLT %8L'C %8LT UviIA ¢
%ILT %0L'T %59°¢ UVHA €
%b9'T %19'C %EsT UVIA T
(3244 %68°C %ECT UVIA L
%tT'e %L1T %ll'E HINOW 9
81, "dny 81, &ing gL, 2ung SALLTHALYI
ANVLSNOGD
AHNSVIYL

61-8107 Av3 K [VaSId
8107 1snSny ySnoay) sunp

J19jaend) puoddy

AINVINH O A O1'TOALHOd

SALVYH ESAUAINI AALDIATAS (615) SI'H
ASVATIY TYDLLSLLYLS JAYASTY TVIddad




SECTION V

GRAPHS

Second Quarter
Ending August 31, 2018
Fiscal Year 2018-19



TOTAL PORTFOLIO - MATURITY DISTRIBUTION
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PORTFOLIO SECTOR DISTRIBUTION
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