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HARRIS COUNTY, TEXAS

BUDGET MANAGEMENT DEPARTMENT
Administration Building

. 1001 Preston, Suite 500
Vote of the Court: Houston, TX 77002

. Yes No Abstain (713) 274-1100
Judge Hidaigo o d
To: County Judge Hidalgo and Comm. Ellis O Od
Commissioners Ellis, Garcia, Comm. A. Garcia D D
Radack and Cagle
Comm. Radack o O
Date: June 25, 2019 Comm. Cagle O U
Re: First Quarter of Fiscal Year 2019-20 Investment Report

The Financial Management Section of the Budget Management Department has prepared the Investment Report
covering the First Quarter of Fiscal Year 2019-20 (March through May 2019).

" This report is presented in accordance with the Texas Government Code - Public Funds Investment Act, Section
2256.023. The department certifies that to the best of our knowledge Harris County is in compliance with the provisions
of Government Code 2256 and with the stated policy and strategies of Harris County.

Amy Perez
Director, Fing

Diana Elizondo
Investment Manager

" Mark LaRue
Financial Analyst
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Harris County Investment Report
Fiscal Year 2019-20
March through May 2019
First Quarter

Portfolio interest earned and/or accrued for this quarter, excluding MMF/DDA interest:

S 21,824,847

2/28/19 Portfolio Composition
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Portfolio's effective weighted average maturity for this period (in days):

134

* Values do not include custodial funds or entities with separate investment policies managed by Harris County

Office of Financial Management.




Harris County Investment Report

Fiscal Year 2019-20
March through May 2019
First Quarter

Average 3 Month Constant Maturity UST Yield vs Monthly Portfolio Yield
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= Q= Portfolio BEY at Cost emi=s 3 Month Treasury Average Yield

The book value of the portfolio as of February, 28, 2019 was $4,750,967,247 and the book value as of May,
31, 2019 was $4,489,822,249.

The market value of the portfolio as of February, 28, 2019 was $4,752,942,852 and the market value as of
May, 31, 2019 was $4,494,511,028.

The weighted average bond equivalent yield at cost for this quarter was 2.40% while the quarterly average
for the benchmark 3 month constant maturity Treasury was 2.43%. This resulted in the portfolio lagging the
benchmark by 3 basis points.

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.
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MANAGEMENT REPORT SUMMARY
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CURRENT PORTFOLIO HOLDINGS
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SECTION IV

PORTFOLIO PERFORMANCE (BENCHMARK)
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SECTION V

GRAPHS



Total Portfolio Maturity Distribution

BN
///////////////////////////////

Note: All dollar values in 000's

] 91-180 Days [ 181-365 Days #2 >365 Days

B 0-90 Days

1INNOWY ¥v110d




PORTFOLIO SECTOR DISTRIBUTION PERCENTAGES

Money Market
{Tax-Exempt)

Commercial

Is

REVELI

icipa

Mun

Is (Tax-

Exempt)

.

icipa

Mun

Money Market

Agencies

U.S. Treasuries

0.00%
0.00%
0.00%
0.00%
0.00%

21.45%
24.62%
23.48%
28.59%
17.38%

5.84%
6.77%
7.78%
11.63%

30.40%
27.77%
19.02%
25.01%
31.76%

2.05%
2.03%
2.78%
2.68%
2.71%

2.44%
2.82%
3.41%
2.25%
2.57%

17.36%
15.32%
16.43%

20.46%
20.67%
27.10%
24.23%
29.71%

1QFY '18-19

2Q FY '18-19

3QFY '18-19

5.62%
10.54%

4Q FY '18-19

5.34%

1QFY '19-20

*Percentages may not total 100 due to rounding.
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U.S. Treasury Yield Curve
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- us. Treasury Yields
1Year

_Fed Funds

2Year
2.41% 2.41%

April 16, 2018 1.69%| 2.47% 2.45%
May 31, 2018 1.70% 2.08% 2.23% 2.40% 2.68%!
May 31, 2019?L ‘,~24Q‘qu( 2.35% __*2}1%J 1-95%;L ____________ 1.93%





