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Harris County Investment Report
Fiscal Year 2019-20

June through August 2019

Second Quarter

Portfolio interest earned and/or accrued for this quarter, excluding MMF/DDA interest:

'

5/31/19 Portfolio Composition

Money Market
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8/31/19 Portfolio Composition
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Portfolio's effective weighted average maturity for this period (in days):

* Values do not include custodial funds or entities with separate investment policies managed by Harris County

Office of Financial Management.




Average 3 Month Constant Maturity UST Yield vs Monthly Portfolio Yield

Harris County Investment Report

Fiscal Year 2019-20

June through August 2019

Second Quarter
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The book value of the portfolio as of May 31, 2019 was $4,489,822,249 and the book value as of August 31,

2019 was $3,693,210,168.

The market value of the portfolio as of May 31, 2019 was $4,494,511,028 and the market value as of August

31, 2019 was $3,700,026,050.

The weighted average bond equivalent yield at cost for this quarter was 2.38% while the quarterly average
for the benchmark 3 month constant maturity Treasury was 2.12%. This resulted in the portfolio exceeding

the benchmark by 26 basis points.

* Values do not include custodial funds or entities with separate investment policies managed by Harris County

Office of Financial Management.
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SECTION 1

MANAGEMENT REPORT SUMMARY
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SECTION 1l

CURRENT PORTFOLIO HOLDINGS
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SECTION V

GRAPHS



Total Portfolio Maturity Distribution
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PORTFOLIO SECTOR DISTRIBUTION PERCENTAGES
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U.S. Treasury Yield Curve
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E U.S. Treasury Yields : I

!
§L Fed Funds :

August 31, 2018 1.91% 2.28%  2.46% T 2.62% 2.74%
July 16, 2019 2.41% 2.06% 2.00% 1.87% 1.88%
August 30, 2019: 2.13% 1.93% 1.77% 1.57% 1.49%





