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HARRIS COUNTY, TEXAS

To: County Judge Hidalgo and
Commissioners Ellis, Garcia,
Radack and Cagle

Date: December 17, 2019

‘Comm. Ellis

BUDGET MANAGEMENT DEPARTMENT

3 he Court: Administration Building
Vote of the Co Yes No Abstain 1001 Preston, Suite 500
Houston, TX 77002

Judge Hidalgo (713) 274-1100
Comm. A. Garcia
Comm. Radack
Comm. Cagle
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Re: Third Quarter of Fiscal Year 2019-20 Investment Report

The Financial Management Section of the Budget Management Department has prepared the Investment Report
covering the Third Quarter of Fiscal Year 2019-20 (September through November 2019).

This report is presented in accordance with the Texas Government Code - Public Funds Investment Act, Section
2256.023. The department certifies that to the best of our knowledge Harris County is in compliance with the provisions
of Government Code 2256 and with the stated policy and strategies of Harris County.

Amy Perez
Director, Financial Manage

ana Elizondo
Investment Manager

Presented to Commissloners Court

DEC 17 2019
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Harris County Investment Report
Fiscal Year 2019-20
September through November 2019
Third Quarter

Portfolio interest earned and/or accrued for this quarter, excluding MMF/DDA interest: S 16,549,492
5/31/19 Portfolio Composition 8/31/19 Portfolio Composition
Money Market
Mutual Fund Money Market
21% Mutual Fund
24%
U.S. Treasuries
36% U.S. Treasuries
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Demand Demand Deposit
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Accounts 5%
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Commercial _/ - FederAaI 9%
) Agencies
Paper 14% Federal
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Tax-Exempt Taxable Munis ) Tax-Exempt 15%
Taxable Munis Munis : 4% Munis
3% 3% 3%
Total Par Value of Portfolio: $  3,700,967,945.08 Total Par Value of Portfolio: S 3,391,461,904.21
Weighted Average Maturity
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Portfolio's effective weighted average maturity for this period (in days): 120

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.




Harris County Investment Report
Fiscal Year 2019-20
September through November 2019
Third Quarter

Average 3 Month Constant Maturity UST Yield vs Monthly Portfolio Yield
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= P == Portfolio BEY at Cost emiems 3 Month Treasury Average Yield

The book value of the portfolio as of August 31, 2019 was $3,693,210,168 and the book value as of
November 30, 2019 was $3,386,486,952.

The market value of the portfolio as of August 31, 2019 was $3,700,026,050 and the market value as of
November 30, 2019 was $3,391,353,016.

- The weighted average bond equivalent yield at cost for this quarter was 2.06% while the quarterly average
for the benchmark 3 month constant maturity Treasury was 1.73%. This resulted in the portfolio exceeding
the benchmark by 34 basis points.

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.
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SECTION 1l

MANAGEMENT REPORT SUMMARY
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SECTION il

CURRENT PORTFOLIO HOLDINGS
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SECTION 1V

PORTFOLIO PERFORMANCE (BENCHMARK)
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SECTION V

GRAPHS



Total Portfolio Maturity Distribution

7//////
AL

MMMMM

HHHHH
A RLRGRLRLRTS

"--91-180 Days

NN
K

'18-19
'19-20
'19-20
'19-20

3Q
4Q
1Q
2Q
3Q

$2,500,000
$2,000,000
$1,000,000 ——
$500,000 |—

JNNOWY ¥VT1100

in 000's

Note: All dollar values

£ 91-180 Days § 181-365 Days & >365 Days

& 0-90 Days




oo SO

¢ T AT T AT T
i T R )
R LSRR

ToTiTetaT Tty
AT

T T
PRXXAXAN

QRN
PERAEREX,
B B O S

3QFY '19-20
B Money Market

PORTFOLIO SECTOR DISTRIBUTION PERCENTAGES

S: Treasuries .

3QFY '18-19

4Q FY '18-19

1Q FY '19-20

2Q FY '19-20

3QFY '19-20

*Percentages may not total 100 due to rounding.

45%

40%

eereTere

AT T e
R R AR
A

RN

BRI A LR
ettt ettt
R RIS

TR RS
CRAR
RRLSRZANKIN,
ReSeeaeieheach

B eaRAER000050Y

o2

e T o
R s
e R SRR R X A

(T

35%
30%

25%

5§ & &

3

g

4Q FY'18-19 1QFY'19-20 2Q FY '19-20

3QFY'18-19

m DDA

O Municipals (Tax-Exempt} # Municipals (Taxable) B Commercial Paper

B Agencies

B U.S. Treasuries




U.S. Treasury Yield Curve
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